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FY 2015 Results
Summary of Consolidated Income Statement 
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€ Million FY 15 % sales FY 14 % sales % 15/14

Sales 2,073.2 100% 1,803.3 100% 15.0%

EBITDA 359.9 17.4% 279.8 15.5% 28.6%

D&A (108.6) 5.2% (101.4) 5.6% 7.2%

EBIT 251.3 12.1% 178.4 9.9% 40.8%

Financial charges (7.8) 0.4% (13.5) 0.8% -42.5%

Taxes (57.7) 2.8% (36.2) 2.0% 59.2%

Tax rate -23.7% -22.0%

Net Result 184.0 8.9% 129.1 7.2% 42.5%
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FY 2015 Revenues
(€ Mio)
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FY 2015 Revenues
(€ Mio / % - contribution of each business)
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FY 2015 Sales by Application
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(€ Mio)
+18.8% +11.6% +10.4% -4.7%

Like-for-like:

+10.8%
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FY 2015 EBITDA
(€ Mio)
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Financial Charges
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€ Million FY 15 FY 14 Δ 15/14

Net financial charges (*) (12.4) (12.6) 0.2

Net exchange rate differencies 4.6 (1.0) 5.6

Financial charges from investments 0.0 0.1 (0.1)

Total net financial charges (7.8) (13.5) 5.7

Cost of net fin. debt 2.7% 2.7%

Revenues 2,073.2 1,803.3 269.9

Net financial charges (*) / Revenues -0.6% -0.7%



"Strictly Confidential. © Brembo S.p.A. reserves all rights of use and disposal, under the protection of the law, also in connection with I.P.R. as well as copying and passing on to third parties“brembo / 21 April 2016

Net Financial Position
(€ Mio)
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Net Debt Structure
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€ Million 31.12.2015 31.12.2014 D 15/14

Current financial assets 202.9 216.2 (13.3)

Current financial liabilities 148.5 209.3 (60.8)

Short-term debt (54.5) (6.9) (47.6)

Non-current financial assets 0.0 0.0 0.0

Non-current financial liabilities 215.1 277.3 (62.1)

Long-term debt 215.1 277.3 (62.1)

Net debt 160.7 270.4 (109.7)
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19.1%

Net Debt Structure
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LONG TERM SHORT TERM
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Main Ratios
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€ Million 31.12.2015 31.12.2014 31.12.2013

ROI 28.6% 21.3% 15.8%

ROE 27.0% 24.0% 20.8%

Gearing 23.4% 50.4% 74.7%

Net debt/EBITDA 0.4 1.0 1.5

EBITDA/Net fin. charges (*) 29.0 22.1 19.1

EBIT/Net fin. charges (*) 20.3 14.1 11.0

Net fin. charges (*)/Net revenues 0.6% 0.7% 0.7%

(*) This item does not include exchange gains and losses.
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Agenda

• FY 2015 RESULTS

• MARKETS

• NEW INVESTMENTS

• STOCK INFORMATION
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Sales by area
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372.8
463.1

601.8

2013 2014 2015

+ 30.0%

+24.2%

(€ Mio)
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376.0
432.8

481.4

2013 2014 2015

+ 15.1%

+ 11.2%

Sales by area
(€ Mio)
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212.1

242.1
247.7

2013 2014 2015

+2.3%

+14.2%

Sales by area
(€ Mio)
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114.7

144.6
167.5

2013 2014 2015

+ 26.1%

+ 15.8%

Sales by area
(€ Mio)
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69.7

81.9 80.9

2013 2014 2015

+17.4% -1.2%

Sales by area
(€ Mio)
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173.1

180.7

203.7

2013 2014 2015

+4.4% +12.7%

Sales by area
(€ Mio)
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S/AMERICA

89.2

79.1

62.5

2013 2014 2015

-11.3%
-21.0%

Sales by area
(€ Mio)
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35.2

41.0

51.8

2013 2014 2015

+16.6%

+26.3%

Sales by area
(€ Mio)
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81.3
93.1

120.3

2013 2014 2015

+14.6%
29.2%

Sales by area
(€ Mio)



"Strictly Confidential. © Brembo S.p.A. reserves all rights of use and disposal, under the protection of the law, also in connection with I.P.R. as well as copying and passing on to third parties“brembo / 21 April 201625

21.8 23.2

32.3

2013 2014 2015

+6.6%

+ 39.0%

Sales by area
(€ Mio)
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Sales by application - Passenger Car
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74.6% Passenger Car

Sales by application - Passenger Car
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Sales by application - Motorbike
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Sales by application - Motorbike
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9.4% Motorbike

74.6% Passenger Car
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Sales by application - Comm. Vehicle
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9.4% Motorbike

74.6% Passenger Car

10.0% Commercial Vehicle

Sales by application - Comm. Vehicle
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Sales by application - Competition
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10.0% Commercial Vehicle

9.4% Motorbike

74.6% Passenger Car

5.9% Competition

Sales by application - Competition
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Agenda

• FY 2015 RESULTS

• MARKETS

• NEW INVESTMENTS

• STOCK INFORMATION



"Strictly Confidential. © Brembo S.p.A. reserves all rights of use and disposal, under the protection of the law, also in connection with I.P.R. as well as copying and passing on to third parties“brembo / 21 April 2016

New Investments and programs
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€ Million FY 15 FY 14

USA 43.6 15.2

Italy 40.7 40.3

Poland 23.2 27.7

Mexico 18.5 3.2

China 14.5 5.9

Czech Republic 10.0 23.1

India 1.5 1.7

Argentina 1.2 1.4

Other 0.9 4.9

Total net investments 154.1 123.4
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New investments

USA 

• Investment: $ 100 mio  

• Tons: 80.000

• S.O.P: 2017 
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New investments

Messico  

• Investment: € 32 mio  

• Tons: 14.000

• Output: 2.000.000 AL calip.

• S.O.P: 2016 
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New investments

China acquisition

• Investment: € 86 mio  

• Sales: ~ € 90 mio 

• Closing: end April 2016
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Agenda

• FY 2015 RESULTS

• MARKETS

• NEW INVESTMENTS

• STOCK INFORMATION
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Brembo Shareholders

40

20162015
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Brembo main Shareholders

No. of 

shares

% on share 

Capital 

NUOVA FOURB SRL 35,744,753 53.523%

BREMBO S.P.A (OWN SHARES) 1,747,000 2.616%

GOODMAN & Co.  INV. COUNSEL LTD (CAN) 1,658,090 2.483%

GAMCO INVESTORS INC. (US) 1,575,000 2.358%

MONTANARO (IRL.) 765,000 1.145%

FCP GROUPAMA (FRA) 722,210 1.081%

GOVERNMENT OF NORWAY 681,414 1.020%

GABELLI SMALL CAPITAL (US) 680,000 1.018%

JP MORGAN FUNDS (LUX) 552,183 0.827%

NATIONAL WESTMINSTERBANK (UK) 449,873 0.674%

Total number of shares 66,784,450
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2015 Total Shareholder Return 

• Brembo (1.1-31.12.2015) : + 61.4%

• Brembo T.S.R. : + 64.3%

• FTSE MIB (1.1.-31.12.2015) : + 38.2%

• FTSE Star (1.1.-31.12.2015) : + 12.0%

42
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Analysts’ Recommendation

• 2 positive

• 5 neutral

• 1 negative
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Performance
Brembo vs. indexes (year 2015)
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FTSEMIB +12.0%

EURO STOXX TOTAL 

MARKET VALUE 

SMALL (EUR) INDEX
+10.5%

BLOOMBERG EMEA 

AUTO PARTS & 

EQUIPMENT INDEX
+13.8%

B R E M B O +61.4%

+38.2%ITSTAR
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Performance
Brembo vs. indexes (Jan/April 2016)
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-5.3%
BLOOMBERG EMEA 

AUTO PARTS & 

EQUIPMENT INDEX

-5.9%
EURO STOXX TOTAL 

MARKET VALUE 

SMALL (EUR) INDEX

-11.9%FTSEMIB

+ 3.8%B R E M B O

-5.3%ITSTAR
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21 years of growth …
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… also at the Stock Exchange
Quotazioni storiche 1995-2015

x 13.68

€ 3.2669

€ 44.68


